
1

Pension Funds & Investments
Legislative Finance Committee

November 18, 2008

Presented by:
Carroll South, Executive Director
Montana Board of Investments
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FY94 FY96 FY98 FY00 FY02 FY04 FY06 FY08

8.47% PERS Actual Return
8% PERS Actuary Assumption
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FY94 FY96 FY98 FY00 FY02 FY04 FY06 FY08

8.49% TRS Actual Return
8% - 7.75% TRS Actuary Assumption *
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* 7.75% Since FY05
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Pension Assets History in Billions

$8.479

$2.619

$5.818 $6.110
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$544.69

$454.50

Contributions
Income
Benefits/Adminstration

FY 2008 Total Pension Fund Cash Flow
(In Millions)

$346.08 Million

$198.61 Million
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FY94 FY96 FY98 FY00 FY02 FY04 FY06 FY08

91-Day US Treasury Bill = 4.16%
LB Aggregate (Bonds) = 6.63%
S&P 500 (Stocks) = 9.79%
PERS Actuary Assumption = 8%
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$177

$100
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Morningstar Data


